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PUBLIC UTILITIES
(ONTINUR'TO DRIFT

fven Professionals Do Little
Trading, While Outside
Duying Is Absent.

JAID TO UNCERTAINTY

pessimistic  Reports From
Abroad Cause Feeling That
Halts Dealings.

The wasliet for public utilities stocks
war sniromaly Aull last wesk, with little
sctve irndding in evidence and the ma-
Jurity of tranmactions belng eonfined to
odd tera Traders were Inclined to at-
ritute (Ll condition to the season, but
of the market discloses that the

B BuUrse)y
dptarbance was caused by the pessimis-
e reports from abroad and attendant
weguria.itien  Thin market usually fol-
wws Lho santiment of the big board

clamely, and s the latter showed no evi-
dencw of heavy business public utilities
wets lefl soveraly alone

1t s several weeks since the publle
sas bein n the ulility market, with few
warmodic exceptions, and the profes-
ponal slement, which usually provides
wulllciont activity for the list to show
fracilonal changes, was out of it to an
etent sufficient to bring utilities to a
gandatill several ttmes during the week.
Quotations wers generally unchanged
from day to.day. And In the latter part
of mosk sach session drifted to the
clpse, with three or four siocks alone
phowing movement.

Yellorddy was no exception to the
rule, and only two or three jeates showed
trading sotivity. Republic Rallway and
Light comemon advanced half a point on
s spall tufnover to 33 bid and 34 asked.
Cltles Servies common was traded in at
178 bid and 176 asked. and the
was quoted 864 bid and §7 asked
Ametican Light and Traction common

referred lssues were unchanged at
pad p Last

0T bl and 211 maked for the
and 108 bid and 110 saked for the lat-
.

The rest of tha list was gulet,
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PURLIC CTILITIES NEWH
THUST CO.—is arking as
ten ldum for the pale ta it of
snt. gold bonds of Danver
{ ompany, dated Novermher,
sl sinking fund of FLIA T30,
a recelied until Aup, 24,
A GAR=OURIciAl sannunos-
\ore thap 4% pey canl of
% aof naw stock have been
4 far,
AR & COKE — Reporta
h Jiine inereassd 411,478 net in-
o theame after charges In-
aw for year 'ljhb 10,
: AAT, dea. §10,24%; in-
W B281.007, dec BIR0ET;
s wltrr srefirred dividends B141,30)
VI OITY  RAP. TRANS —Reports
Jowo Fooma Al BRRL158 Agalust $8:3.19% in
s 16 met BIEL.300 maninat §201.70%;
fiss from dum 3 86,178,044, againe §5..
PR mer 3800,860, agalnet B1.615,404,

Figin Butter at #88¢.

'.t'tn'u. M., July —Dutter, Be;
¥ Wis sllersd; ne salen

NEW WAR RIEK NO SURPRISE.

—_—
Britieh and Prench BExpected to
Follew U. 5. om Marine m,

The announcement from Washington
that the Government war risk (nsur-
Ance rates on both hulls and oargoes
would be advanced from & to 6 1-3 par
cent after August 10 apparently cre-
Aled ne murprise among marine ander-
writers here yesterday. It also appeared
to be the prevalling opinion that the In-
<rease was oreated not s0 much on ae-
count of A reported increasing menace
of the Ushoats as It was by reason of &
eradual working out of the required
premium rate necessary to charge in or-
der to make the Federal bureau self
sustaining.

The new rates went Into effect on all
riske assumed yesterday, but Insurance
brokers were authorized 1o ansure clients
that In event of ships sulling on of be-
fore August 14 the additionml 1 1-3 per
cent collectod will be relunded. In event
of delay In salling until after that dats
the full new rate will be retained,

Underwriters expect a corresponding
advance in British and French Govern-
ment war riak ratesn. Great Hritain is
charging approximately b 1-4 per cent
and France €680 per cent on hulls and
cargoes of allled or American shipping.
Private war riok Insurance Is from §0 to
70 per cent. higher.

SOFT COAL RATES READJUSTED,

Tariffs From %ix Siates to Lake
Ports to Change Sept. 185,

Wasnixaron, July 28.—General re-
adjustioent by September 18 next of
rates on bituminous coal from mines In
Pennsyivania, Marylanf, West Virginia,
Virginia, Kenwucky and Ohlo to Take
Erle porta for trammshipment by vessels
was ordered to-day by the Interstate
Conmerce Commiasion.

The commimion held that because of
abnorms! vomditions at present it eould
nat  determine the reasonablensss of
Tales In effect, but ordered many ad-
Justmants. Charges for line baul and
dock services, at present lumped In one
figure, ware ordered ahown separstely in
the new tariffa
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FEDERAL RESRRVE RBANK-Credit bal-
ante 10 the Clearing House, LALTEL®W
BANKS—Lost to the Sub-Treasury Friday
1,130,000

DOMESTIC EXCHANGE-Boston, par: Chi-
OO, e, mimcount; 81 Louis, e, discount
bid, par mshed; San Francscs. 10c. presiam
Montreal, F 1% premiom; Cincinuati, par:
Minneapols, 1% premium,

SILVER rRICES,

2 svmn prios .ol’ sllver in -‘t'Ju\]',Ml in
¥, 1M was 4c. AN ounde; .
filde. ; Julir. WA, Mo July, 1853, GA3Ne;
dJuly, Iz, § Ne.
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BIG STEEL ORDERS
RELEASED BY BAKER

Navy Also Gives Out Specifi-
cations—1U. 8. Price Situa-
tion Appears Improved.

The maln feature of Intsrest In the
#eel trade dontinues to be the placing
of contraocts for war munitions of
various kinds by the Unlted States Goy-
srnment or by contractoras who have re-
colved awards and are sapported by the
Government (n obtaining needed sup-
plies, The War Department has been
more energetic In relasing orders long
held in abeyance and the Navy Depart-

ment has lssued liberal specifications for |

ship plates and for structural shapes
agninst orders previousiy placed.

A more satinfactory understanding is
balieved 1o exist betwesen the Govern-
ment and the steel manufwcturers ro-
ganding the prices 10 be pald for stesl

plates and shapes for shipbuilding. For !

other products there is no disposition
to cut producers’ profits to the gquick
and the returns allowed to manufactur-
ers on Government contracts for highly
finfahed material mre eminently satis-
factory.

It 1= Intimated in Washington that
cohtracts for seventy-five more Cargo
bonts-—wood, steel and composite—have
been verbally let and already inquiries
for 16,000 to 20,000 tons of steel against
some of these prospective orders are
belng circulatsd. The Federal Shipbutld-
Ing Company, the new subsidiary of the
Stesl Corporation, will require 12.000
tons of stesl shapes for the twelve ship

fabrication and
erection will be done by the American
Bridge Company.

calling for the expenditure eof about
$6,600,000. Manufacturars whe have
received recent contracta for bullding
10,850 motor trucks calling for the pay-
ment of over $33,000,000 by the Govern-
mant are actively In the market for up-
ward of 20,000 tons of steel castings.
Export demand for steal plates and

BEANS AND PEAS— .
beans, 181 Lags peasn Domestio heans In
buyers’ favor. ored bea

eapacially
Bouth American, sxtremely dull and weak.

Peas nominally unchanged.

BUTTER — Receipts, 13,741 :man.
Creamery, higher than extras, b, 134 @
40e.; extram (D2 scors), 1%c; fireis (05 to
1 mcore), JR@ANiNG.: seconds (4% to AT

il W iime. . thirds, 35§ 86c.; un-
4, higher than extras, 0% @dle:
extran, "2"“—' fArsts, J8% @ 3% . mec-
onds, 6% @isc.; Sate dairy, tuba, Anest,
WRQic; good to prime, 371G i%e: com-

falr, 3@ e, renovated, extras
.. freta, 3G Gise., lower
B 3ic. Imitation creamery, firsts, 3B4%
@ e ladles, current make, firsts, Mue
350 seconds, i@ lic . lower Erades, 31
@iic.; packing stock, current make, No.
i, e No I, M@3Ne, lower grades, 11
gil1ye

CHEESE—Receipts, 10,870 boxss. Stats,
whals milk. fate, freah, colored. speclals,
T03T%e, white, 31% §23c.: colored, ave
armge  run, LM @II&e: white, J1Ma:
prime Lo choles, L84 @21c.; lower grades,
i¥@ite. twins [resh, rolored, specials,
215922 white, 218 @22¢.; ¢olo aver-
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THE BANK STATEMENT |

CLEARING HOUSE MEMMERS, ACTUAL,
CONDITION SATURDAY MOR¥ING
July Changes.

Loans. Ao

inresiments e ITAAR0 Yoo 811180
c-.-ll own null-l'i

reserve banks PTA000 Tme LASA 000
*Heasrve

*Hesttve in  own

vaults: - Siate

M ieses 0008 Ine 578000

.m J“ 183,

SLEM.000 Inc. 41800

depos.
P s lM
ke " W
w098 B 168

Specis included in (0) and A
{5 Stk epous asducied. hig o0

s

dosiyxiai bt bryvecsit iivsy * SRIDND
CLEARING HOUSE NMEMBERS, DAILY

AVERAGE.
0 July m Changes
|nmﬂ e FLITLAR00 Dec $96.50.000
| Cash 'n own vanits;
| Membera Foderal

WM Ine 116300

€@1LTREe Ine 85,631,000

WL TIA000 Ine. 15.90000

5.50,000 Ine. L

deposlta., 30019000
cvsnenca 99,006,000

Bpocts Included (n () mnd (b) $106 17000
1) 0,
!Udlﬂ Bintes m'ﬂnﬂhl.. n&%

: R
Fpanteal

. - u--“"ﬁ cesnenrnasnenns FUIOALSED,.00

m -‘—n,um (mat) .i;...-.ﬂ,. €78, 083, 508 37

aos, Comimlee-- I “-! Pt et LGRS LT

‘e in banks and trust l.il: (L) oaserinsninnns i UL MIA N EL R T

o7 BrekksrreRa s iy 'nm"l = o |m to .t::l. {.‘.“" Ty 10,408,908, 11

{ w‘_ﬁ on 1n B0 | fmetd .eeeeeinneo.. TIAIETES0.00 BN ENE0G 00

Per cent. of legal reserve, M. Total 1iabilities. .. STLELFLLOELE4 FT40, 204,004 4

Yo Bink Steiement. ULRtAGAINE ........ DEOATO.BNN 00 2094106500

Statement of the Federal Meserve Bask i | sguinat which thers ls deposited with the
New York for the week “ July 30, com- | pederal [eserve agent

’ ' o Gald  and  Iawful e
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Net Time
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Deposiloriee.

age run, Il4e; white, 4. ng
dalules, 4ye double daiwies, @3¢,
Wisconsin, whale milk fancy, twins,
white, freah, 1Yy Hilc single dalsies,
freah, 23% 0 83We.; q e
Young American, 2 skimn,
Nat spocinie, 139 O . twins and
cheddars, apacials, 18y 1%o; fats,
prime to chelce, 12@lilge; twine and
oheddars, srlmo to choles, 10@14We. ; fair
o good, A @10c.. lower grades. 3@ Tc.
COTTONSEED OIL—Firmer an Batur-
day, closing with net galns of 3 to 30
polnts. Sales, 13,000 barrels. Demand bet-
ter, with lesa pressure 1o sell. and market
felt influence of firmness in lard at Chi-
vago, whare prices were highar on acoount
of switchmen's strike and reports that the
Belglan rellof commission had taken about

¢,000 pounds,
u.:a 10 points higher, st 2.3, and e | %00
:ﬁ-ﬂ oft 4 ni ugﬂm firmer wise Range of prices: Pri-
u: Peeactas sirengthensd, while Open. Migh Low., Closs. d,n{.
rates on Scandinavian nations dropped. O . 1878 iTh
In the following tabies. when the “de | July. . ...... ..., ue
mand."” “sight™ or “cheok” rate ts quoted in | August ., : 086 A8
United Sintes eurrency it is sald to “favor” | September... 100 1386 1497 139193 1A%
this country if less than par, when | Octolyt -8 LM 1N W 1T
uoied in foreign currency it 10 eaid 10 _be | November... 1M 1357 AT IATITS 2B
sm"uu coumtry il lesa than par. For | December 1T 17T U nwen un
the convemience ol re 'ma‘h rru m #mu-ry - TS U™ umn tl:nn {1’3
“F"* when in favor o YA w ebraary. ... .. L - 045
mm'lhh country and Marel e RA aTose ...
gm“ EGGS—Rocelpta, 10,600 casen.  Frosh
( 6 Eathored axtram, dozen, 384 i%c.; exira
Prev. | firsts, 36 Q37TWe., Arata, 35U S5, . mecondn
Julym Hirn ul;. ?g;z f‘ln{& :71.]1_-..‘ tlilr.;:.::: Goret d::lu:n,
... 488 4 b V rilen, Neo, 1, P Ne. 3 an oorer,
g::'m.,t....,..c.u* 47N ATHS  ATHN | 2égisc. checks, good o cholce, Ir? 37
TIME BILLS ON LONDON Wave.., under ades, 209 léc; 1ate,
= Al Pennayivania nearhy ‘entorn, hen-
Mnl Commerdtal. | | = wiites, fine to fancy, 44@eke;
0 dars........... 4704 | 80 durs.....ooo -l}:‘ ordinary to good, 40@ede; gathers
90 dars....ooo.o 480 | 90 daFR ..o S8R o e Cordinary (o fine, 38@48c.: poor te
RANGES OF DEMAND RATES. Inrh llv!;‘;‘.. %Vinu-.rn l.tmlt a‘(;ulhtﬂl\.
1 3 ithered whites, ific.: Stats, Pannayl-
July 1 (o dae ::x ;:t !-:ml.. and nearby, bennery browna, ﬂy.
J'::,:“'" ) T i.t-.;a gathered browns and mixed colors
seases W it S1gave .
;:: Hl: 40 BN FLOUR AND MEAL—Flour market In-
Your 104 ou\a Bclive, with little sttempt made to dp
Yeaur 1018 A8E QM | nusiness  Little provision has been made
for forward shipment and &8 siocks are
getting jow the i(rade feit apprehensive
Prev. | ;egariding the future, Prices In woed:
ot on. MR TR ORY ORK| GRS Rl manesl
sens BO8 ’ Te@l2; winter 28;
c ::d(h ..lu= BTN BTN LT wlnl:i -:r:llhu." u:“l‘v ll,!-z;'nu;‘r:
T" No. wintisra. . . : o
RAIERS W HENASD. BATES. T winters §30.60; Kansas straights
duly L to dae......ooeniennr BT il ?{“ §10.05@13.60; fancy arrinr patents, Job-
N i e an Ak any YT, wﬁi_r'ﬂ bips lota, $15.25@ 1500, !.r flour qulet.
danuary 1 to dale. ::“‘ u" Cu'mun.l Arm. & moal firm,
Yoar 11 ... ¥ 1 FRUITS, DRIED Spoi evaporated ap-
;'" . . plas gulet and unchanged. In futures §
ar 108 :"-nﬂt'llﬂ-ﬂ WENe. W asked for October-Novembar
Soer Il GERMAN, ' prime f. 6. b. Btate. Callfernla frults slow,
(Par .34 cent FRUITS, :ll!tﬂ —Apples and pears sell-
nd-— orstl ] sll when fancy. L B
Hen o iz > .1".%;.7..1.. but man r:-uk'qultlnrr h)'fil:r::
1 . e n aboul over for cher
l':glr:‘:ll;l (i 4 3 . o b~ 2::; :“n‘r’r‘n‘nll ]cl.“?o-m Btrawharries In_ light
Cables NS :u :& oy | eecalpl. nl:rh:om:: :m."l:: n“:::d‘.
e eady, ue
RANGES OF DEMAXD ‘l..t'l'l: ?::;in.ﬂ:"“w.uurn muskmelons sell well,
APFIE Locaciritssiananstrbaaniainsaranan s pbut North Caroline show sffects of raln.
January 1 1o date. o MNGT with prices much Jjower, Ostrich sgg
Yonr 118 00 EARBITR | eiona saster. Watermelons firm for fancy
Yenr l!ll.: - . n\ "‘ iarge  Apples, per I.l;.lh-li I'B;u."?u
Year 1014 . Fuuthern, le Conte, barral, ;
Year Lil3 " ND STRAW-—Trade not active,
'I!:" hull'.‘:.ﬂlarnr- are light &t most harbor
1 s paitita and feellng Arm throughout. Rye
Cables. Leaiand, - wiraw wtendy.
Rapedie @ Al 3R oY wors-sarke cenoue arm bup mit.
J - o
Rusaia—itubles (P 08 e 26 | O ion, B8@4be.: 1018, Comman 1o prime.
Austris—Kronen (¥F)— » .10 1190 | ®@10c; Pacife coast, 1918, choice, 108
nominal .. . 1 'y ‘-" 14c.; medlum to primas, 119130 ; cnmmcn.:
Greece—Lrachma (A). §.04 - 1 | 10811¢e; 1916, common to prime, §8 105
B ewite (A8 B nw | Sule ass Tee e e s,
Spatn—Pesrine (A).... . SREN A wntritus
Tranit=Milrein (A),... % wy =y I‘.‘II::‘:I‘-!‘“‘- A3 @ 8be.; falr, 300 .1 mood ‘d
Detimark—Kronen (A4 mro B dbo.; prime, 456@60c og:n Kattle, 400
Huredini- h"ﬂlm-n l.&l'gg -ga :: 0. blagkstrap, rreim, | Q28c. Hugar
Norway—Kronen (A syrups, common, 35@4le; medium, 459
_.\E',njunaM 101 84 10180 1oese | BUe.. fancy, 8@ 7Sc
BOI0 CBJsinivinerer NAVAL ATORE irits  turptatine,
N e (A o g& :n machine bbis, 41%e. Tar ““:5'“1“}.:‘
Initia—Hu $14¢ 1, MNoaln, common to For l_mll ‘
Japan. Yon(A) Bi% & 81 | 95.ek; B, §5.NG: D, §5.00; K, t‘iu. U LB
Yokohpme G, $6.28] H, §6.18: 1, 301d] K, u.li* M,
nlll::nnu SR - KT S - $1; N, 47400 WO, W60, and WW, ':; s,
i isiiepay wite OTLS—Refined patroleum firm at former
Avsroimsis il o Mo | price gt I ceady S uden b
: . Giresce wi . '
s‘lllunﬁ:'dtl:&l and respactivaly: | Long Island, No. 1, bbl.l qu.‘l'l Jeraey
Russin, 6148 cents; Ausirin, 0.8 cents! Den- | and Delawars, No, 1, bbl, QL8 Hast-
mark, Bwwelsn Al xwwa|y. N m’!r f;-u"u%n.“rl':”}\'hl;'la if a6 .hr'l...:
} : o 4 i Norfolk, No. 1. bbl, ¥L :
B, s o e e Tt | R P LTINS Beinerw, cul’ SaL:
ta; Argentins, g
SLA4 conta: Japan, 4 M 'tents. 101 Bwests Jersey, bak., 119
' — — POULTRY, DRESSED—A fow scatter-
Watertown Cheese af 30 1-8 Ots. tng del od lota came in, but quite & num.

WATERTOWN, N,

Y., July 30 —Cheese
saios, 0,300 beses, wt I0% centa

s
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GOOD CROP REPORTS
PULL GOTTON BACK

Trade Buying Canses an Early
Advanee, but Weakneass
Follows.

Although s renewsd of October buy-
ing by brokers whe frequently act for
the trade caused early strength in cot-
ton yestardsy, 1t was unable to countsr-
aot entirely the effeots of bearish
weather and crop conditiens After the

MATTHEWS IRON & STEEL CO.

(Incorporated under e laws of the State of Geongla)
CAPITAL STOCK $1,000,000

Divided into 200,000 shares of a Par Value of $5.00 each, all of one clas,
fully paid and non-amsessable.
MANUFAOTURERS OF

SPECIAL ANALYSIS PIG IRON
T e it ugy i 3 et

s

1:.‘ ﬁ-‘%ﬂ"‘-‘-‘ﬁ"—-‘m
Price and descriptive circular on request

NING, BUCK & CO.

ﬂr:lhagvu mnmm are nol guaraniced by wus.

an & 10
the

NEW YORK, N. Y,
while

SWITCHMEN'S STRIKE
SENDS GRAIN HIGHER

Provisions Alse Advance in
Chicago—Drought Dam-
age Helps Uptanrn.

Cmicaoo, July IR—Anxiety over ship-
ping complications dus to the switch-
man's strike caussd wn all around ad-
vance to-day in grain and provisiona Corn
finiahed strong, %o to 3%e net higher,
with September at §1.60% and Decembar

market had soid up 13 to 14 points on | SLIGW to 311K, Pty t et e
MEMBERS OF aatt 1t 495 at ' a, up, at $2.60 July and §2.8
FEDERAL RESERVN BANK o v active voriss It turned weak and Baptamber. Oats showed a Jump of 13a.
..“ “' 1‘.“'"7 one time in the last hour was 4 to § | to 1844 and provistons 100, to 3Tc.
:gm % I! X rg 8,771 nts under the previcus closs The| Corn shorts made a goneral rush te
a0l I.al.g 109, 4NT) %1 1743 | pol oft | COVOr and speculative buying was mo-
8 gan a7 1 150 | merket Gnally rallied a Utthe and Mt | ., " o unucd drought damage re-
3 14 59 ﬁ 2.007 44 | off steady in tons, with August 7 points | ey aiso tended to 1ift prices. Com-
X 2, 1087 7. 13, R6.083 9.478 4.930 | net lower and other positions unchanged | siaints that Injury had been rendersd
276, f a8 1 ‘g 43177 .a.:l.: m 1,734 | to ® points higher. . gy | Morse by extrems heat referred to much
1“& T.441 1634 1 29,154 146,430 200 The opening was steady and 1 to of Texas, Oklahoma, Kansas and No-
31818 ‘108 s 0 4.5 2R020 525 1.016 | points higher, Covering orders were In |nraska.  Notwithstanding that the hot
10,768 4n9 7 77 azs 2314 s 134 | evidence, traders evening UP for the | weathor was conceded to be of great
104 479 198 o358 ST ol 1 1 28307 106 " a1 | week end and thers was also some buy- | benefit to the crop In the central belt
g - 1178 8 1.018 i P3N0 154,303 3,338 3.840 | ing for Liverpool and wire house a-|demand from sleventh hour bulls and
yor Nagional Bank. . .. .. 2.003 36 ;I 1 “’ a1 2,814 Ala wn 7:: count. This gave the market quite & lit- | from uneasy shorts could not he satisfied
Natlanal 1008 %07 9 3= A 181711 1244 4,a7] | tle steadiness In conneotion with the | until the market had noared about do.
159,05 Vv 876 2,918 21 1733 ceen  BENAL 190, 840 | purchases of October eontracts, but the |  Reulizing becams somewhat free at
9,640 100 54 188 107 1373 vers 10,288 ; 199 | South turned selier, which was taken 10| the top of the bulgs. In the absence.
361,831 6.308 3,204 b 1 -+ T svee  BERARS  RLNER %93 | mean that erop conditions there wers | however, of any slgn of immediate re-
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